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uRihI^ 3^ 1lrf^ -id 

^0 lOOS 

4nT?ft^i uRl'(J]1 aiftr ftfPfwi 
( w Ti*rf«w 3 IiN aftr 3iif4niETr) ( 

^;n^--^RlR3^^/^ip/200e/2*/142B01,-—iHKcIlti iifd^jfcl sft^ IqPlHci 
1992 (1992®ri5)^aRr30 5RTJRir?lltoffa5rjI?t|ir®^^^^fTff5RE*IR^f^r 
jri^ngjrr 3lk Igf^ ^ m ^rafer ar^r aik 3iftjji?ui) 1997 ^ 
flsjiltjH ^l^f^FifcikstfftfSRwa^iraTL arafi^ > 


1 . ffi IsPppfi ^ i(n^^ siltniJ^ alk ftiknm ^ ^ 

ai^aikaiftoRiOT) 2008 ^ 351517 ^ 1 ^ 1 

(ii) ^1 5^1^ ji53RrT^ iikkr 5^11 

2. aik ^ t^i^nf asr ipikr as:^ alk mRui^ui) 

fcllnijn, 1997 - 

(1) 11 t, 

(i) 3<T-ft15|qiT(2)it, 

?I«J “arf&rPff ^ *111*1*1 % jti*!'^ ^ H?'aK\i 9R5 
'HdlRl4il'(f ®r JP^k 55^ 3^f 59SR 5^ etlcT' 

aitTi’Wif'ld (iysniJif; 

(i) 


41 «2 at;2oes 
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{IS) ^ 'ISttRT, PlHfriRid 3Rtf?wRRT 

1a5qT5!n?1T,3rat{T:- 

"<rt5 Zl? 3frt ^ ^ 31^ 

?i fl<fj|P|g IIT cfr ^ SRT ^IT 3?1^ 

?1Rt ^SnriFZt T|fh % arf srf^cWt ^ TTISEfH 

%3BraT^^, ftHlflRdclfesrtzI^cTW^I^# 
3% ^ aidifla (5%) a® ^ gir ?g5SR 

iHpiRdTl ij'lil't W arfsfn :- 


(i) 3T^ wf® Ua'^RfH ^r ^TFTKI ^ ('(111lid,) 

^T5fR w ^ TTTKR ^ 1^ Sirar 1 
ftrT / wtaj ■Jf^ I gta^ci % cPT ^TcT I 
srffeppF?) Straw ^ ^trujit % st?f ; stsrar 
st^^rasaf ^ ^iK«tiRdi' ^rr Htnftrari^ ir gfe 
cta^t istr^r srt. atr ^ 5 rt aiw iM 


(i() 




(ii) st^^raxrf ^ sr^ ^ ^j^ttra ^ ^HaRraifer, 


j'tiii 7II2f WiTRT *lt?i ®|(f dipi 

opfaxtzft qtfgTRjrirrara (75%) ^ siffera? 
1“ 

3tT-I^Pl(JlT (235) i), "g? ^ ^racT 

7t7^3if% gNrar 35^^ |5 g) ?t^" tisfjre, aira "a? ^ 


W h Sf^-dK gtqrat 35^ ^ m la^rai* 


[ f^ftrwj [1/i V/^/69-^te^/2U0S J 


1, tTR^ iiffUiJd 3ik ^ gj iraTitT 31^ sfk stftnjgiir) 

1997 (sitfl (af^iuM), an.sn. ^.i24(3r), 20 qfra^, 1997 a^r »tRft ^ 
^rarra 7f H3!ifir(i 1 


2 , 


6 q^raf) 1998 aii 03; ^-qa itot ^ wra, sraittRor t), 
3>r.3IT. ^,106(3f),y*lt?Wf3tTStT I 





i 


3; Jdi! nwaiq_ - 

?nflW 28 3ra^, 1998 ®r.3IT. 930(31) STO WRT # JJeWt^fRT 

*7R(?l<y 3ik ftRjR? ^ (^>3?^ ^ tpjfer 3i^ sik 

SiRlUttUi) (^RiItH)fttoT, 1998 

(^S) 28 2000 ^85.311. 278(31) 5RT 515)55 if W5^ 

si fe igfe 3jk id (gitnij^ ^qi^nfeaHui 8>f 3rf)ct) 

t?ifittFl)ftPpPT,2000 

(It) 3?^ 30 fepSR, 2000 ^ asr.3II. 1178(31) BTO 5^55 if 

Mi5^f5r ji1?i^ 3ik jciPnn ^ gsr qqf^i 3t^ 31)5 

(5i5f(tR) 2000 

(?I) cn^ 17 SPRtT, 2001 in 5J5I.31I. 791(3r) 5RI 513(55 4 

*(rR))ii sfcHjjtt 3ik ftPm ^ ajr 5qfeT 315)5 sltr 
siRwetoi) (5r?frfR)ftRra5,2001 

(^ f((%r 12 RidM'l. 2001 tp ®.3n. 875(30 5151 50155 ^ UcMf^ltl 

iHKfOa jrfrlliJcl 3i)^ ftPmq M (5l^ 81 5!lf'5 3(^ sk 

3iRra?5i) {^jn5r 5i?fiOT) 2001 

(5) c5%5 24 318^, 2001 85.35. 1058(31) 5151 515(55 # iltwRld 

ST(5cf)5r sricl^ sfk ftpupi iJti 851 qirfEcr Sl^ 3it5 

3lft(J(?5T) 01^51 ■^€R) ftRuW, 2001 

(S) 575)5? 29 5183^. 2002 ^P ®.3ir. 127 (ST) 5151 5731175 if JT^jRfRT 

ni5(?)5j sifci^ slk ftRwn 5^1# (^t5i<l m ira)!?! si^ 3t)5 
3(RjJJp5i) (5i^t«R) ftPliW, 2002 

[30 cnf)^ 9 Rld*i<, 2002 ^ 85I.31I. 954 (30 5(51 5(3155 # 

*(l5c))i( 3l)5 ftPmg (#|5J^ 85( qqfe 31^ 3it5 

3lRm?t8) {?5Rr 5RiltR) ftPlilH, 2002 

(80 18 fen?R, 2002 ^ 85.311. 1328(30 SI5( 50(55 if J185(f^ 

aRi^ 3ik fdPiira M {?t^ ® 511)51 3(^ sik 

3lfbjl?i5) (SI515T 518)1515) ill)^ 
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(30 cTI^I^ 30 3PRcr, 2004 % qs|. 3 ff. 982(3R) SRT # jrasi^RT 

jrf?n|1tT 3ik fiiPitiEr ^ ^ traftar si^ sk 

Siftliltiui) (#^eR) flpRPT, 2004 

(5) cTKtw 30 (tf4ikK, 2004 % 3Br.3ir. 5(30 SKT 4 h^iRh, cmi 
03.01.05 ^ ifW, jfRujjci 3k fMkm ^ 

irafi<T 31^ 3k sifeTfTOT) {?;?RT 4!ihm) 2004 

(■ 5 } cnk^ 26 2006 ^ asr.siT. 807(3i) SRF jrarfkr »iRckf 

ak I4 Pi*14i ^ (kj^ 35r ^rakr srkr sk srfkiFJr) 

(kfr?R)f^fkT<l, 2006 

(s) crki 21 3nR?T, 2006 di gir.an. i330(3f) srt Tisra^r # jraiifkT 
»TRkl JllfUild 3k IclPlHil ^ fkl^ 351 q^kl Slkl 3k 
3lftBI?oO (ffRT kfttFT) ftikm, 2006 

(5) (Tiki 23 3lkT, 2007 ^ qil.'^i. •*1iafM/fkl5lfg/%/2232/2007 STO 
^crsm # jrasilkT im#q jifci^ 3k ^ sri siRt 

(w) ctrk? 26 Ji|, 2007 <151.^, 1 i/eci#/aW2007fi5i 9 5RT Tram 4 

jraiilRT »iR^ alr)^ skigfkw ^ (kkr 351 iRkr 3rk sk 

mftlilgluO (kflfR) 2007 

Sm]RniF.S AND EXaiANGE BOARD OF INDIA 
NOTTFlCAnON 
Mumbai, the 30lh October^ 2008 
Securities aitd Evehangc Soard ofindia 

(Substantial Acquisition of Shares and Thlicovers) (Amendment) Regulatfons, ZOOS 
No. LAl>-NRO/GN/200Si'2<i^]42S0l.— In exercise of the powers conferred by Section 30 of the 

See'uridfis W Exchange Board of Indifi Act, 1992 (IS^of 1992), the Board l«!reby makes 
the following regulations to amend the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) Regulations* 1997, namely:- 

1, (i) These regulations may be called the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) (Amendment) Regulations* 
2tX)&, 

(ii) These regulations shall come into force on the date of their publication in the 
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Z U liD^ 1^ii3iiffS0li JB^H!ti4 of In^ (SuVtamiai Acquisition of 

ISu4<is and tj;;e|pu^iU{0(^ - 

(1) i6:eegotetion 11, 

(i) in sub-ragi^Oti (2), 

(a) ador tile wqt^ ^additional shares^ the woods ^eotitiuis huu to 
exeioioe voting shall be inserted; 

(b) after the Qrst ptoviso> the fbllowing proviso shall be inserted, 
namelyi- 

‘^Provided funhet' tiiat such acquirer luay, without making a public 
annoiuiceinent under these Regulatk^ acqnite^ either by him^lf 
or throu^ or with persons acting >u cancel wUh him, additional 
shares or voth^ rights ^tiding him upto five per cent.<5%) voting 
li^ts in the company subject to the foUowing:- 
Q) the acquMtiOn is through open purchase in 

normal Oo the stock exchange but iiot through bulk 

deal i/bto^k negotiated deal^ proferontial allotment; or the 
increase m tite shareholding or voting rights the acquirer is 
purauantl&ahtiybeckofshares by the tn^iget company; 

(ti) thepostacquisitiDnsharehokiii^oftheaoqiiiricrtogiethervrith 
persons acting in concert with him shall not increase beyond 
seventy five per cent(75%), ” 

(ii) in sub-regulation ^2A)^ the word 'only' occuciing atier the words 
'may do so' and b^br^ tite words 'by making a public announcement' 
shall be omittedH 

C.B.BSUV£,Ch3unwan 

[ADVT;ui/w/E^.«»^zB^ae^ 

Fqotnotet ^ o 

C 1* The SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 1997 (the 
said Regulatioiis) were published in the Gazette of India on 20^ February 1997, vide 
S.O. No. 124(E). 

2. Subsequently a Corrigendum was published in the Gazette of India, Extra- Ordinary 
on fi'*' Fehniary 1998 vide S.O. No. 106(E). 

3. TE^ said Regulations were subseq[tieiitly amended by - 

(a) SEBI (Substantial Acquisition of Shares and Takeovers) (AmendiDent) 
Regulations, 1998 published in the Officiai Gazette vide S.0.930(E) dated 
2Sth October 1998. 

(b) SEBI (Appeal to the Securities Appellate THbunal) (Amendment) 
Regulations, 2000, published in the Official Gazette vide S.027S(E) dated 
2Gth March 2000. 

(c) SEBi (Substantial Acquisition of Shares and Takeovers) (Amendment) 
Regulations, 2000 published in the Official Gazette vide S.O. 1178 (£) 
dated 30th Decemb^ 2000. 
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(d) SEfil (Substantial Acquisition of Shapes and Takeovers) (Amendment) 
Regulations, 2001 published in the Official Gazette vide 791 (E) dated 
17th August 2001. 

(e) SEBI (Substantial Acquisition of Shares and Takeovers) (Seijond 
Amendment) Regulations, 2001 published in the Official Gazette vide S.O. 

875 (E) dated 12th September 2001. 

(f) SEBI {Substantial Acquisition of Shares and Takeovers) (Third 
Amendment) Regulations, 2001 published in the Official Gazette vide S.O. 

1058 (E) dated 24th October 2001. 

(g) SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) 
ReguJaiions, 2002 published in the Official Gazette vide S.O. 127(E) dated 
29th January 2002. 

(h) SEBI (Substantial Acquisition of Shares and Takeovers) (Second 
Amendment) Regulations, 2002 published in the Official Gazette vide S.O. 
954(E) dated 9th September 2002. 

(i) SEBI (Substantial Acquisition of Shares and Takeovers) (Third 
Amendment) Regulations, 2002 published in the Official Gazette vide 
S.0.1328 (E) dated 18th December, 2002. 

(j) SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) 
Regulations, 2004 published in the Official Gazette vide S.O. 982 (E) 
dated 3(>th August, 2004. 

(k) SEBI (Substantial Acquisition of Shares and Takeovers) (Second 
Amendment) Regulations* 2004 published in the Official Gazette vide S.O. 

5 (E) dated 30th December, 2004 and effective from 03.01.05. 

(l) SEBI (Substantial Acquisition of Shares arid Takeovers) (Amendment) 
Regulations, 2006 published in the Official Gazette vide S.O. 807 (E) dated 
26th May, 2006. 
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(m) SBBl (Su^stantul Acquisition of Shares and Talreovors) (Second 
Amoidm^t) Regulations, 2006 published ia the Officia] Oaziette vide S.O- 
1330 (E) dated 21st Augu^ 2005. 

(n) SEBI (Manner of Service of Summons and Notices issued by the Board) 
{Amendment) Regulations* 2007 published in the Official Gazette vide 
F.No. SEBI/LAD/DOP/2232/2007 dated 23id April, 2007. 

(o) SEBI {Substantial Acquisition of Shares and TalccOvers) (AmetidiaeQiO 
Regulations, 2007 published in the Official Gazette vide F,No. No. 
I l/LCyGN/2007/2519 dated 2Sth May* 2007. 
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